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NOTICE
Notice is hereby given that the 16t Annual General Meeting of the members of FX
MULTITECH PRIVATE LIMITED will be held on Monday 30t day of September, 2024 at
04:00 P.M. at the Registered Office of the company, situated at C-907, 908 Titanium Square,
Thaltej Cross Road, Thaltej Ahmedabad Gujarat-380054, India to transact the following
ordinary business.

Ordinary Business
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2024
and the Statement of Profit and Loss cash flow statement for the year ended on that
date together with the Directors’ and Independent Auditors’ Reports thereon.

Note: A member entitled to attend and vote at the meeting is entitled to appoint one or
more proxies to attend and vote instead of himself /herself and a proxy need not be a
member of the company. Proxy in order to be effective must be received by the company
not less than 48 hours before the meeting.

Date: 04/09/2024 For, FX MultiTech Private Limited
Place: Ahmedabad

SUBHASHCHAND M. AGARWAL SELVARAJ RANGASWAMY
DIRECTOR DIRECTOR
DIN NO:01981737 DIN NO:02050980
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DIRECTOR’S REPORT

To The Members of FX MULTITECH PRIVATE LIMITED

Your directors have great pleasure to present herewith the 16t Annual Report along with
Audited Accounts and Report of the Auditor’s thereon for the period ended 31st March,

2024.

1. FINANCIAL SUMMARY

Particulars

31stMarch 2024

31stMarch 2023

Amount (Rs.)

Amount (Rs.)

Total Revenue

75,14,24,538.11/-

1,09,69,69,732.38/-

Total Expenses

63,31,88,974.80/-

1,03,32,78,287.56/-

Profit / (loss) before Interest and Depreciation

7,11,54,327.83/-

7,65,72,685.05/-

Interest

1,19,92,316.34/-

1,16,64,667.93/-

Depreciation & Amortization

9,26,448.18/-

12,16,574.30/-

Profit / (Loss) before Tax

5,82,35,563.31/-

6,36,91,444.82/-

Provision for Current Tax

(1,49,50,816.17)/-

(1,63,51,549.63)/-

Deferred Tax

(2,60,599.58) /-

(1,18,842.00) /-

Profit / (Loss) after Tax

4,30,24,147.56/-

4,66,09,266.57/-

Profits Transferred to Balance Sheet

4,30,24,147.56/-

4,66,09,266.57/-

2. SHARE CAPITAL

Paid up Share Capital of the Company is Rs. 26,36,000/- consisting of 2,63,600 equity

share of Rs. 10/- each.

3. FINANCIAL HIGHLIGHTS & OPERATIONS

During the year under review, the revenue from operations is Rs. 74,95,25,808.66 /-.

4. DIVIDEND

Your Directors have not recommended any dividend for the period.

5. RESERVES

Your Directors have proposed to carry the net profit during the year to reserves and

surplus for the period under review.

6. GROUP/ ASSOCIATE/ SUBSIDIARY COMPANIES:

The Company is not a subsidiary company nor does it have any subsidiary, Group
Company or an Associate company as defined under section 2(6) of the Companies
Act2013 read with rule 8(1) of the Companies Act 2014. Hence, the annexed financial
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statements are prepared on standalone basis and hence, no transactions are required to
be disclosed in prescribed form AOC-2 and hence, not given here with.

7. DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the period under review, there was not any change in Directors.
The Company being a private company, the appointment of independent director is not
mandatory.
The Company being a private company, the appointment of Key Managerial Personnel is
not mandatory as per Section 203 of the Companies Act, 2013.

8. APPOINTMENT OF INDEPENDENT DIRECTORS AND A DECLARATION BY THEM
UNDER SECTION 149(6):
As your company is a Private Limited company, the provisions of section 149(6) is not
Applicable hence the information required are not given herewith.

9. CAPITAL STRUCTURE
There is a no change in authorized share capital and Paid up capital of the company
during the year.

10.CHANGE IN THE NATURE OF BUSINESS
There is no change in the nature of the business of the Company during the year.

11.MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT
No material changes and commitments affecting the financial position of the company
have occurred between the end of the financial year of the company to which the
financial statements relate and the date of this report.

12.DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY’S OPERATION IN FUTURE
No significant and material orders were passed by the regulators or courts or tribunals
which affect the going concern status and future operation of the Company.

13.DISCLOSURE OF REMUNERATION OF EMPLOYEES COVERED UNDER RULE 5(2) OF
THE COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL
PERSONNEL) RULES, 2014
None of the employee of your company, who was employed throughout the financial
year, was in receipt of remuneration in aggregate of One Crore and two Lakh rupees or
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more or if employed for the part of the financial year was in receipt of remuneration of
Eight lakh fifty thousand Rupees or more per month.

14.DEPOSITS
During the year under review your company has neither invited nor accepted any
public deposit from the public as defined under Section 74 of the Companies Act-2013.
The unsecured loans accepted were from Directors only and are exempt from the
provisions of section 74 of the Companies Act 2013 and the rules made there under.
The Company has also not accepted or invited any amount which is not covered under
the provisions of Chapter V of the Companies Act 2013.

15.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS/OUTGO
Information in accordance with the provisions of Section 134 read with the Companies
(Accounts) Rules, 2014 regarding conservation of energy, and technology absorption
apply to the Company are given below:

(A) Conservation of energy-

(i) The steps taken or impact on conservation of energy: NIL

(ii) The steps taken by the company for utilising alternate sources of energy: NIL
(iii) The capital investment on energy conservation equipments: NIL

(B) Technology absorption-

(i) The efforts made towards technology absorption: NIL

(ii)The benefits derived like product improvement, cost reduction, product

development or import substitution: NIL

(iii)In case of imported technology (imported during the last three years reckoned

from the beginning of the financial year): NIL

(2)The details of technology imported: NIL

(b) The year of import: NIL

(c) Whether the technology been fully absorbed: NIL

(d) If not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and

(iv) The expenditure incurred on Research and Development. : NIL

(C) Foreign Exchange Earnings & Outgo

Value of Imports : 4,22,32,877/-
Expenditure in Foreign Currency : 1,31,336/-
Value of Imported Raw Material : NIL

Foreign Exchange Earnings during the year: 5,99,869/-
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16.AUDITORS’ REPORT
There is no qualification, reservation or adverse remarks or disclaimer made by the
auditors in their report.

17.SECRETARIAL AUDIT REPORT
The requirement of obtaining a Secretarial Audit Report from the practicing company
secretary is not applicable to the Company.

18.CORPORATE SOCIAL RESPONSIBILITY
As per the provisions of Section 135 of the Companies Act, 2013, read with rules framed

there under, every company including its holding or subsidiary and a foreign company,
which fulfills the criteria specified in sub-section (1) of section 135 of the Act shall
comply with the provisions of Section 135 of the Act and its rules.

Since the Company is not falling under any criteria specified in sub-section (1) of
section 135 of the Act, your Company is not required to constitute a Corporate Social
Responsibility (“CSR”) Committee.

19.VIGIL MECHNISM
The provisions regarding vigil mechanism as provided in Section 177(9) of the
Companies Act, 2013 read with rules framed thereunder are not applicable on the
Company.

20.RISK MANAGEMENT POLICY
The Company being a Private Limited Company is not under the purview for

constituting Risk management committee under the provisions of listing agreement.

21.DIRECTOR’S RESPONSIBILITY STATEMENT
Pursuant to requirement under section 134(3)(c) of the Companies Act 2013, with

respect to Directors’ Responsibility Statement, it is hereby confirmed that:

i. In the preparation of the Annual Accounts, the applicable accounting standard, to the
extent applicable has been followed.

ii. The Directors have selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at 31st March 2024 and of
the profit of the company for the year ended on that date.

iii. The Directors has taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities and
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iv. The Directors have prepared the annual accounts of Company on a ‘Going Concern’
basis.

The Auditor’s report on financial statements and notes to accounts referred to therein are
self explanatory, hence require any comments from directors not given.

22.AUDITORS
M/s Mukesh O. Parikh & Co (M. No. 38629 with ICAI), Chartered Accountants,
Ahmedabad, Auditors of the Company hold office from the conclusion of 12t Annual
General Meeting till the conclusion of the 17t Annual General Meeting and here by
Reappointed as statutory Auditors for the F.Y. 2020-2021 to 2024-2025.

23. FRAUD REPORTING U/S 143(12) BY AUDITOR
An auditor of a company, in the course of the performance of his duties as an auditor,
has found no reason to believe that an offence of fraud is being or has been committed
against the company by its officers or employee.

24.COST AUDIT:
The Company is engaged into manufacturing business activities, but it is not required to
appoint a separate Cost Auditors as per the provisions of Companies (Accounts) Rules.
2014.

25.INTERNAL AUDIT:
As per Rule 13 (1) (c) of the Companies (Accounts) Rules 2014, as the Company’s
turnover is less than 200 Crores and its total borrowing from Banks, Financial
institutions etc are not exceeding 100 Crores and as the Company is a Private Limited
Company, it is not required to appoint a Separate Internal Auditor, hence, their report is
not applicable and not given here with.

26.BOARD MEETINGS

The Board of Directors of the Company met 12 times on 15/05/2023, 30/06/2023,
21/08/2023, 28/08/2023, 13/09/2023, 22/09/2023, 01/10/2023, 05/10/2023,
20/10/2023,25/12/2023,12/02/2024 and 26/03/2024 during the year in respect of
which proper notices were given and the proceedings were properly recorded, signed
and maintained in the Minutes book kept by the Company for the purpose. The
intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013.

27.FORMATION OF VARIOUS COMMITTEES OF THE DIRECTORS AS PER
REQUIREMENTS OF SECTION 178(1):
As the Company is a Private Limited and its total paid up share capital is less than Rs. 10
Crores, Its turnover is less than Rs.100 Crores and its total aggregate outstanding loans
or Borrowing from Banks, Financial Institutions, by way of issue of debentures or other
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debt securities including public deposits is less than Rs. 50 Crores, the company is not
required to form any sub committees of the Board like Audit Committee, Nomination
and Remuneration Committee, etc. as per requirement of section 178 (1) read with rule
6 of the Companies (Meetings of Board and Its Powers)Rules 2014.

28.FORMAL EVALUATION OF THE BOARD, ITS ACTIVITIES, AND OF INDIVIDUAL
DIRECTOR.
As the Company is a Private Limited Company, its paid up share capital is less than Rs.
25 Crores, the provisions of Rule 8(4) of the Companies (Accounts) Rules 2014 relating
to formal Evaluation of the Board, is individual directors, their individual performances,
etc. on an annual or half yearly basis is not applicable hence, the details are not given
here with.

29.FORMATION OF THE CORPORATE SOCIAL RESPONSIBILITIES COMMITTEE:
As your company’s total average net profit after tax as computed in terms of
section135(1) and (2) read with Companies (Corporate Social Responsibility Policy)
Rules 2014are not applicable to your company during the year under review hence no
CSR Committee is formed within the company.

30.BUY BACK OF EQUITY SHARES:
The Company had not made any Buy Back of its paid up equity shares during the year in

terms of section 68 of the Companies Act 2013. Hence no specific disclosure is required
to be made in this report.

31.“DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013":
“The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at the Workplace (Prevention,
Prohibition &Redressal) Act, 2013. All employees (permanent, contractual, temporary,
trainees) are covered under this policy. The following is a summary of sexual
harassment complaints received and disposed off during the year 2023-24.

No of complaints received: NIL
No of complaints disposed off: NIL”

32.INSURANCE:
The Company has taken adequate insurance cover for all movable and immovable
assets for various types of risks.

33. PARTICULARS OF LOANS, GUARANTEE AND INVESTMENTS:
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Details of Loans, Guarantees and Investments covered under the provisions of Section
186 of the Companies Act, 2013 are given in the notes to the Financial Statements
provided in the annual report.

34.RELATED PARTY TRANSACTION:
There are transactions with related parties which were not in conflict with the
Company’s interest. Particulars of contracts or arrangements with related parties
referred to in section 188(1) of the companies Act, 2013 are given in the notes to the
Financial Statements provided in the annual report.

35.INDUSTRIAL RELATIONS:
Relations with the company’s employees continue to be cordial. The company has a
good track record of harmonious relations with employees and all stake holders.

36.DETAILS OF APPLICATIONS MADE OR PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE 2016:
During the year under review, there were no applications made or proceedings
pending under the Insolvency and Bankruptcy Code, 2016.

37.DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME
SETTLEMENT AND VALUATION WHILE AVAILING LOAN FROM BANKS AND
FINANCIAL INSTITUTIONS:
During the year under review, there has been no one time settlement of loans from the
Bank or Financial Institutions.

38. ACKNOWLEDGEMENTS:
Your Directors gratefully acknowledge the contributions made by the employees
towards the success of the Company. Your Directors are also thankful for the co-
operation and assistance received from the Bankers, Central and State Government
Departments and Local Authorities.

Date: 04/09/2024 For, FX MULTITECH PRIVATE LIMITED
Place: Ahmedabad

SUBHASHCHAND M. AGARWAL SELVARAJ RANGASWAMY
DIRECTOR DIRECTOR
DIN NO:01981737 DIN NO:02050980
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INDEPENDENT AUDITOR'S REPORT

To
The Members of
FX MULTITECH PRIVATE LIMITED

Report on the Financial Statements
Opinion

We have audited the Financial Statements of FX MULTITECH PRIVATE LIMITED (‘the
Company”), which comprises the Balance Sheet as at 315t March, 2024, and the Statement of
Profit and Loss, Cash Flow Statement and Notes to the Financial Statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2024 and its Profit and its Cash
Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors and Management is responsible for the preparation of the
other information. The other information comprises the information obtained at the date of this
auditor's report, but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider.
the other information is materially inconsistent with the financial statements or our il&\Mé’d
obtained during the course of our audit or otherwise appears to be materially misstated. If' b‘ased) }

(ECA
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on the work we have performed we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard

Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, (changes in equity) and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under Section 133 of the Act This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentiona}:; i
misrepresentations, or the override of internal control. o

6-407, Panorama Complex, Near Navjivan Press, Gujarat Vidyapith, Ashram Road, Ahmedag‘aﬂ-WAt
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O)
* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
3 -
of the Act, we are also responsible for expressing our opinion on whether the Company

has adequate internal financial controls system in place and the operating effectiveness of
such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our r the
adverse consequences of doing so would reasonably be expected to outweigh ttnf public i

benefits of such communication. 7] ‘
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-Section (11) of Section 143 of the Companies
Act, 2013, We give in the “Annexure " statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet and Statement of Profit & Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31%' March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

f) Since the Company's turnover as per last audited financial statement is more than Rs. 100
Crores Or its borrowings from banks and financial institutions at any time during the year
is less than Rs. 25 Crores, the Company has adopt proper and adequacy of the Internal
Financial controls over financial reporting of the Company and the operating
effectiveness of such control vide notification dated June 13, 2017

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best

of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its Financial
Position.

ii. The Company did not have any material foreseeable losses on long-term
including derivative contracts. :

x\\ \
406-407, Panorama Complex, Near Navjivan Press, Gujarat Vidyapith, Ashram Road, Ahmedab
phone : (079) 27545352 e Mobile : 92272 04545 94270 63343 « Email : mukeshoparikh@gmail




e e e

Mukesh O. Parikh & Co.
CHARTERED ACCOUNTANTS

Mukesh O. Parikh

M.Com.. FCA

Date :

. The Company is not required to transfer any amounts to the Investors Education and
Protection Fund.

V. (i) The management has represented that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(i) The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of

the Ultimate Beneficiaries; and
(iii) Based on audit procedures which we considered reasonable and appropriate in

the circumstances, nothing has come to their notice that has caused them to_ belieye
that the representations under sub-clause (i) and (ii) contain any material mis-

statement.

The company has not declared or paid any dividend during the year, Accordingly

V.
reporting for this clause is not applicable.

vi. With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

or, MUKESH O. PARIKH & CO
Chartered Accountants
FRN: 2106628W
\J
: 24038629BKAIMW3550
Mukesh O. Parikh
Proprietor
M.No.038629
Place: Ahmedabad
Date : 04/09/2024

x, Near Navjivan Press, Gujarat Vidyapith, Ashram Road, Ahmedabad-380014.

406-407, Panorama Complex .
Phone : (079) 27545352 e Mobile : 92272 04545 @ 94270 63343 ¢ Email : mukeshoparikh@gmail.com




Mukesh O. Parikh & Co.
CHARTERED ACCOUNTANTS

Mukesh O. Parikh

M Com. FC.A

Ref. NO. .
ANNEXURE TO THE INDEPENDENT AUDITOR'S REPOKET

Ref '
ree ggi? 1o in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
p even date to the financial statements of the Company for the year ended March 31%, 2024

1. In respect of the Company's Property Plant & Equipment:

(a) The Company has provided proper records showing full particulars including quantitative
details and situation of its Property, Plant & Equipment and relevant details of right-of-use
assets.

(b) The Company has provided proper records showing full particulars including quantitative
details and situation of its Intangible Assets.

(c) As explained to us, Property Plant & Equipment have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on such

verification.

(d) The title deeds of immovable properties as disclosed in Note 8 on Fixed Assets to the
Financial Statements are held in the name of Company.

(e) The Company has not revalued its Property, Plant and Equipment (including Right pf Use
assets) and/or Intangible Assets during the year. Accordingly, reporting under clause (i)(d) of

paragraph 3 of the Order is not applicable.

(f) No proceedings have been initiated or are pending against the Company as at March 31, 2024
for holding any benami property under the Prohibition of Benami Property Transactions Act,

1988 and rules made thereunder.

2. Inrespect of Company'’s inventories:

(a) The management during the year has conducted physical verification of the inventories & in
our opinion the frequency of verification is reasonable.

(b) In our opinion and according to the information and explanations given to us, the Company has
maintained proper records of inventory. The discrepancies noticed on verification between the
physical stocks and the book records were not material and have been properly dealt with in

the books of accounts.

(¢) The Company has obtained working capital limit during the year, from banks and/or financial
institutions, on the basis of security of current assets. Therefore, reporting under clause (i)(b)
of paragraph 3 of the Order is applicable. There are no discrepancies found as per
management explanation and books of accounts.

3. During the year, the Company has not made investments in, provided any guarantee or security
or granted any loans, secured or unsecured to Companies, Firms, Limited Liability Partnerships or
other parties covered in the Register maintained under Section 189 of the Act. Accordingly, the
provisions of Clause 3 (iii) (a) to (f) of the Order are not applicable to the Company and he
commented upon. /s,

406-407, Panorama Complex, Near Navjivan Press, Gujarat Vidyapith, Ashram Road, Ahmedabad:
Phone : (079) 27545352 o Mobile : 92272 04545 ® 94270 63343 ¢ Email : mukeshoparikh@gma
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Mukesh O. Parikh & Co.

d}\ ‘, CHARTERED ACCOUNTANTS

Mukesh O. Parikh

M.Com.. FCA

sf NO. .
Ref. NC Date

4 inres |
by ggctf or: loans, myestments. guarantees, and security, whether provisions of sections 185
of the Companies Act have been complied with,

S. LnOto:;g:u:ce%ndand according to the information and explanations given to us, the Company has
o p eposits from the pub}n; during the year. Therefore, the directives issued by the
eserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions

with regards to deposits are not applicable to the Company.

8. As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on

by the Company.

7. (a) According to the records of the Company, undisputed statutory dues including Goods and
Services tax (GST), provident fund, employees’ state insurance, income-tax, duty of customs and
Cess to the extent applicable and any other statutory dues have been regularly deposited with the

appropriate authorities.

(b) According to the information and explanations given to us, no undisputed gmounts pa.yable in
respect of Goods and Services tax (GST), provident fund, employees’ state insurance, income-
tax, duty of customs and Cess were in arrears as on 31st of March, 2024 for a period of more

than six months from the date they became payable.

(c) There are no dues with respect to provident fund, employees’ state insurance, income tax,
GST. sales tax, service tax, value added tax, customs duty, excise duty and cess & any statutory

dues, which have not been deposited on account of any dispute.

8. As per information & explanation provided by the management there are no transaction(s) which
were previously not recorded in the books of account of the Company that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961.

9. (a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of dues to Financial Institutions, Banks and Debentures Holders.
Also the Company has not taken any further loan from Financial Institutions or from the

government and has not issued any debentures.

(b) The Company has not been declared wilful defaulter by any bank or financial institution
government or any government authority.

(c) The Company has not obtained term loans during the year, accordingl : :
clause is not applicable. ot gly reporting for this

(d) On an overall examination of the financial statements of the Compan no
short-term basis have, been used for long-term purposes by the C SRR it

Ty / 3
[h]]

O
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(€) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries, associates or joint ventures as defined under the Act.

() The Cpmpan_y has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies, as defined under the Act.

10. Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not raised monies by way of initial public offer or further public
offer (including debt instrument) during the year under review. Therefore, reporting under clause

(x)(a) of the paragraph 3 of the order is not applicable.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not made any preferential allotment or private placement of share
during the year under review. Therefore, reporting under clause (x)(b) of paragraph 3 of the Order

is not applicable.

11. (a) Based upon the audit procedures performed and the information and explanati_ons given by
the management, we report that no fraud by the Company or on the Company by its officers or

employees has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

(c) Company is not required to institute a whistle blower mechanism, Hence reporting under
clause 3(xi)(c) of the Order is not applicable to the Company.

12. The Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are
not applicable to the Company.

13. According to information and explanation given to us and based on our examination of the
records of the Company, all the transactions with the related parties are in compliance with
Section 177 and 188 of Companies Act, 2013 and the details have been disclosed in the financial
statements as required by the applicable accounting standards.

14. In our opinion, the Company does not have an internal audit system and is not required to have
an internal audit system as per the provisions of the Act. Hence, reporting under clause (xiv) of
paragraph 3 of the Order is not applicable.

15. Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or

ns connected with him. Accordingly, the provisions of clause 3 ( : Order are not
applicable to the Company and hence not commented upon. ,4‘;'«\\9.' . ' b
't'»i{[&\)/

406-407, Panorama Complex, Near Navjivan Press, Gujarat Vidyapith, Ashram Road, Ahmedabad-380014.
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Ref. No. 5
. Com | i : Date :
i x 1934pany kb .“’q"'“*d to be registered under section 45IA of thae eI.Reslerve Bank of India
Com and accordingly, the Provisions of clause 3 (xvi) of the Order are not applicable to the
Pany and hence not commented upon.

. mcmnpany has not incurred cash losses in the current and the immediately preceding financial

18. There has been no resignation of the statutory auditors during the year and accordingly, reporting
under clause (xviii) of paragraph 3 of the Order is not applicable.

18.On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements, the
auditor's knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which cause us to believe that any material uncertainty exists as on the date of this audit report
and that the Company is not capable of meeting its liabilities existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

20. The provisions of section 135 of the Act are not applicable to the Company. Hence, reporting
under clause (xx) of paragraph 3 of the Order is not applicable.

For, MUKESH O. PARIKH & CO
Chartered Accountants
FRN: 0106628W




M/s.FX MULTITECH PVT. LTD.
(CIN: U52100GJ2008PTC053391)

C-907/908, TITANIUM SQUARE, THALTEJ CROSS ROAD, THALTEJ, AHMEDABAD-380 054

BALANCE SHEET AS AT 31 MARCH, 2024

(INR In Lacs, Except For share data and if
otherwise stated)

REFER
PARTICULARS NOTE NO. March 31,2024 March 31,2023
I. EQUITY AND LIABILITIES
(1) SHAREHOLDER's FUNDS
(a) Share Capital 2 26.36 26.36
(b) Reserves & Surplus 3 1668.81 1238.57
(2) NON CURRENT LIABILITES
(a) Long Term Borrowings 4 116.70 251.93
(3) CURRENT LIABILITIES
(a) Short Term Borrowings 5 1007.62 972.59
(b) Trade Payables 6 43.34 737.24
(c)Other Current Liabilities 7/ 82.88 52.60
(d) Short Term Provision 8 -.63 20.71
TOTAL 2945.08 3300.00
Il. ASSETS
1. NON CURRENT ASSETS
(a) Property, Plant and Equipment &
Intangible assets
(i) Property, Plant & Equipments 9 47.43 49.62
(i1) Intangible Assets 9 .00 .14
(b) Deferred tax assets 10 - 3.68 -1.07
(c) Long Term Loans and Advances 1 7.06 7.31
2. CURRENT ASSETS
(a) Inventories 12 1445.97 1549.30
(b) Trade Receivables 13 1281.23 1506.70
(c) Cash and Cash Equivalents 14 9.71 40.64
(d) Short Term Loans and Advances 15 157.36 147.37
TOTAL 2945.08 3300.00
Significant Accounting Policies 1
The accompanying notes form an integral part of these 0
financial statements.
For, MUKESH O. PARIKH & CO For and on behalf of the Board
Chartered Accountants CLtd.

M/ SFFg :A’%TI Cul‘ﬁa

FRN: 0106628W

‘IUDIN: 24038629BKAIMW3550

ctor
Mukesh 0. Parikh Director.(DIN:
Proprietor For, Fx umtet‘% . =
M.No.038629 i
Place : Ahmedabad * a
September 4, 2024 Director (DIN: M




M/s.FX MULTITECH PVT. LTD.

(CIN: US2100GJ2008PTC053391)
C-907/908, TITANIUM SQUARE, THALTEJ CROSS ROAD, THALTEJ, AHMEDABAD-380 054

TRADING & PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH. 2024
(INR In Lacs, Except For share data and

if otherwise stated)
REFER | Yearended on | Year ended on
EARHOULARS NOTE NO.| March 31, 2024 | March 31, 2023
1. Revenue from Operations 16 7495.26 10954.86
2, Other Income 17 18.99 14.84
3. TOTAL REVENUE 7514.25 10969.70
Expenses
Cost of Material Purchased 18 6052.14 9751.78
Changes In Inventories 19 103.32 - 365.10
Employee Benefits Expense 20 479.04 543.50
Finance Costs 21 119.92 116.65
Depreciation & Amortization Expense 9 9.26 12.17
Administration & Other Expense 22 168.21 273.79
4. TOTAL EXPENSES 6931.89 10332.78
5. Profit before Exceptional & Extraordinary Items and Tax (3-4) 582.36 636.91
6. Exceptional Items - .00 .00
7. Profit before Extraordinary Items and Tax (5-6) 582.36 636.91
8. Extraordinary Items ‘, : .00 .00
9. Profit Before Tax (7-8) . : 582.36 636.91




M/s.FX MULTITECH PVT. LTD.

(CIN. US2100GJ2008PTC053391)

C-907/908, TITANIUM SQUARE, THALTEJ CROSS ROAD, THALTEJ, AHMEDABAD-380 054

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

(INR In Lacs, Except For share data

and if otherwise stated)
PARTICULARS March 31,2024 | March 31,2023
A. Cash Flow from Operating Activity
Profit before Taxation and Extra Ordinary Items 582.36 636.91
Add : Non Cash & Operating Expenses
Depreciation 9.26 12.17
Interest Expenses 119.92 116.65
Operating Profit before Working Capital Changes 711.54 765.73
Adjustment for;
(increase) / Decrease in Inventory 103.32 -365.10
(increase) / Decrease in Debtors 225.48 26.34
(increase) / Decrease in Loans & Advances -9.74 15.63
increase / (Decrease) in Creditor - 663.62 51.77
(increase) / Decrease in Differred Tax Assets 2,61 1.19
Increase / (Decrease) in Short Term Provision -21.34 -91.68
Cash Generated from Operation 348.25 403.88
Taxes Paid - 155.00 -169.63
Net Cash Flow from Operating Activities 193.25 234.24
’B. Cash Flow from Investing Activity
Addition and deletion in Fixed Assets (net) -4.04 12.56
Net Cash Flow from Investing Activities -4.04 12.56




M/s.FX MULTITECH PVT. LTD.

Notes to financial statement For the year ended on 31 March, 2024

NOTE - 1 : SIGNIFICANT ACCOUNTING POLICIES

| Background
Fx Multitech Pvt.Ltd (the company) was incorporated on 27 March 2008 under the company Act, 1956. The

Company is an eminent firm engaged in distribution and export of high quality Engineering Products. We entered
the market with strong determination to become one of the most trusted suppliers of our line of products.
Established in 1994, ourfirm if offering a wide range to suit different requirements of the clients. The Compay is
ofering product range we are offering includes Aluminum Slugs and Collapsible Tubes for export and Danfoss
Compressors and Condensing Units, Roller Germany Evaporators Units for Cold Room, Gomax Italy for refrigeration
line and pressure connections Italy Shell and Tube Condensers, Evaporators and Eckerle make condensate pumps.

2 Significant accounting policy

2.1 BASIS OF ACCOUNTING

This financial statement are prepared in accordance with indian Generally Accepted Accounting Principal (GAAP)
under the historical cost conversion on the accural basis. GAAP comprise mandatory accounting standardrs as
prescribed under section 133 of the companies Act,2013.

All assets and liabilities have been classified as curent or non current as per the company’s normal operating cycle

and other criteria set out in the Sehedual Ill of the companies Act,2013 which management view is 12 Months
The company is small and medium sized enterprise (SMC) as defined in general instruction in respect of
2.2 Use of Estimates
'l'he preparation of financial statements in conformity with generally accepted accwmmwes ((Wy in
ent to make estimates and assumpt.lons that affect ﬁre reported '

Je and expense during the reporting perfod ‘Fhe estiniates and :
ﬁmda statements are based upon "'aﬁaseinent’s Cluation of the s gg S




NOTES FORMING PARTS OF THE FINANCIAL STATEMENT AS AT 31ST MARCH 2024

Note As at As at
No Particulars 31st March 2024 31st March 2023
2 |Share Capital
Authorised Share Capital :
Equity Share Capital 40,00,000 40,00,000
400,000 Equity Shares of " 10/- each
( Last year - 4,00,000 Equity Shares of 10/- each)
40,00,000 40,00,000
Issued, Subscribed & Fully Paid Share Capital
263600 Equity Shares of " 10/- each 26,36,000 26,36,000
( Last year . 263800 Equity Shares of “10/- each)
Total _26,36,000 26,36,000
Note As at As at
No Partcoiars 3stMarch 2024 | 31st March 2023
24) Reconciliation of the number of Equity Shares Outstanding at the
beginning & at the end of year.
Shares outstanding at the beginning of the year 2,63,600 2,63,600
Add : Shares issued during the year - -
Shares at the end of the year 2,63,600 2,63,600
Note Particul As at As at
No 31st March 2024 31st March 2023
2(B) |Details of Shareholders Holding more than 5% of Shares
Agrawal 31,290 13,150
R.m 1,12,650 1,12,650
Agrawal 79,670 79,670
M Agrawal HUF 19,940 19,840
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NOTES FORMING PARTS OF THME FINANCIAL STATEMENT AS AT 31ST MARCH 2004
(IME 1 | mes, Excwet For dhare dats
et f stherame tated)
Asat
Nte Ve Prmicutar 18t Mareh 2024
Lessthan Gmonthe | Gmonths -1ysars | 1.2years | 2-3years "";;_:‘ Total
L) [ecenanies
Trage Recevabies. Considersd Goods 120259 16.08 5908 212 4“8 17202
Trade Qacanaties. Contiderad Doudbthd 00
Trade Receivaties- Coniderns Goods e
Trace Recenabies. Consderad Doubthd e
O - — N——
120289 16.08 212 ] 12920 )
—Asat
Note Mo Particulars - -
Lessthan 6 months | & months - 1 years 1-2years | 2-3years .’“; Total
» Recetvables
Trade Recervadies- Consslered Goods 1453 82 4799 257 00 232 1506.70
Trade Recewadies- Considered Doubtful .00 00 00 00 00 00
Trade Receivables- Considered Goods: .00 .00 00 .00 00 00
Trade Receivables- Considersd Doubtiul .00 00 00 00 .00 00
B N— T S — 2 W




M/s.FX MULTITECH PVT. LTD.

C-907/908, TITANIUM SQUARE, THALTEJ CROSS ROAD, THALTEJ, AHMEDABAD-380 054

(INR In Lacs, Except For share data and if otherwise stated)

PARTICULARS

March 31,2024 March 31,2023

NOTE - 10 : DEFERRED TAX (LIABILITIES) /
ASSET

Opening Balance

.M

Add : Deferred Tax Assets

Difference of book depreciation and tax
depreciation

Less : Deferred Tax Liabilities

1.07
.00
00
00

Difference of book depreciation and tax

depreciation

2.61 1.19

NOTE - 11 : LONG TERM LOANS &
ADVANCES
(Considered good, unless otherwise

ice Depsoit- COIMBATORE

- 3.68 -1.07




M/s.FX MULTITECH PVT. LTD.

C-907/908, TITANIUM SOQUARE, THALTI

I CROSS ROAD. THALTE).

AHMEDABAD-380 054

Year ended on Year ended on March
‘ PARTICULARS March 31, 2024 31, 2023
T,_ — —————
NOTE - 16 : REVENUE FROM OPERATION
Manufacturing Sales: Domestic 6229.84 9520.70
Manufacturing Sales: Export 618.76 338.74
Branch Transfer (Sales) 291.34 311.85
Stock Transfer Under Slump Sales .00 369.42
Total sales 7139.95 10540.72
Other Operating Income
Commission Income 3.12 .00
Turnover Discount 321.01 391.72
Discount Income 31.17 22.42
355.31 414.13
TOTAL 7495.26 10954.86
NOTE - 17 : OTHER INCOME
OTHER NON-OPERATING INCOME
Interest Income .02 .79
Insurance Claim .30 .00
Duty Draw Back 8.43 .54
Seminar Income .00 71
Profit on slump sale .00 .86
Office Rent Income 4.23 3.29
Exchange Rate Fluctuation Gain 6.00 8.64
TOTAL 18.99 14.84
NOTE - 18 : COST OF MATERIALS PURCHASED
Add : Purchase 5201.33 8884.93
Branch Transfer (Purchase) 291.34 311.85
Imported Purchase 422.33 405.15
TOTAL 5915.00 9601.94
Add : DIRECT EXPENSES
Custom Duty ‘ 43.15 38.40]
Freight& Clearing Forwarding Charges " 7/ . 55.99 76.47
Freight Inward Charges e e A 7.74 15.81
Freight Exp. HRRIR 25.63 12.63
Loading / Unloading Exp. fD' & 47 1.72
Labour Charges \Fegaciodll 26 3.18
Services Charges o 3.90| 1.34
VAT/CST Exp .00| .30
137.13 149.84




M/s.FX MULTITECH PVT. LTD.

C-907/908, TITANIUM SQUARE, THALTEJ CROSS ROAD, THALTEJ, AHMEDABAD-380 054

NOTE - 23 : OTHER NOTES

|

INR | Except For share data and if
otherwise stated
AUDITORS REMUNERATION

Year ended on Year ended on
PARTICULARS March 31,2024 | March 31, 2023
Audit Fees i e 2

Balances of Sundry debtors, Sundry creditors, loans and advances are subject to confirmation.

In the Current year income tax provisions have been made and passes through statement of profit and loss account;
However income tax provisions for the previous year have been adjusted against reserves & surplus.

In the opinion of the Management current assets, loans and advances have a value on realization in the ordinary course
of business at least equal to the amount at which they are stated except where indicated otherwise.

Tax Expense is the aggregate of current year income tax and deferred tax charged to the Profit and Loss Account for
the year.

A) Current Year Charge

N.A.

B) Deferred Tax Liability : ,

The Company estimates the deferred tax charge using the applicable rate of taxation based on the impact of timing
differences between financial statements and estimated taxable income for the current year. The movement of

provision for deferred tax is given below:

Timing difference on account of

1. As per books Depreciation

2. As per Income Tax Depreciation
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M/s EX MULTITECH PVT. LTD.
CH07908, TITANIUM SQUARE, THALTEI CROSS ROAD. THALTEL. AHMEDABAD-380 054

RELATED PARTY DISCLOSURES

In accordance with the Accounting Standards (AS-18) on Related Party Disclosures, where control exists and whers key
Management personnel are able to exercise significant influence and, where transactions have taken place during the
year, slongwith description of relationship as identified, are given below: -
A) Retutionshipe
1) Key Management Personmel and their relatives
. RELATIONSHIP NATURE OF
SORAEVRANS WITH COMPANY|  PAYMENTS AN .
Subhath Agarwal Director Remuneration 60.05
R_Shetvaraj Director Remuneration 60.73
Anita Agrawal Director Remuneration 60.05
Gunjan Garg Shareholder Salary 16.87
Kangna Laxmi Shareholder Salary 60.00)|
Subhash Agarwal Director Expenses .51
R.Shelvaraj Director Expenses 2.17|
zpwmummmmmmawrmm
| frascold india Pvt Ltd
Associate Concerns of key
Transactions M ¢ !

Rent Income 5.00

|Ssies of Goods i 211.50

[Purchase of Goods 4.00

L mmw@m-mmﬂmmmm»mwmmmpum
-/ (Loss) attributable to the Equity Shareholders - (A) (Rs.)
Welghted average number of Equity Shares outstanding during the year
value of Equity Shares (Rs)




M/s.EX MULTITECH PVT. LTD.

M SQUARE, THALTE) CROSS ROAD. THALTES). AHMEDABAD-380 054

3 sclosures as required under the Micro, Small and Mediurm Deve soments Act. 2008 to the extent ascertained. and as per notification
SSRETY(E) dated 4" September 2015 The ¢ ympany has complied this information base on intimation received from the supoliers of
status as Micro or Small § Merprises and/or its registration with appropriate authority under the Micro, Small and Medium Enterprises Act

2006 ("MSMED Act”

Sr. No Particulars As at As at

31* March 2024 | 31™ March 2023

™

e prncipal amount and the interest due thereon remaining unpaid to any
supplier at the end of each financial year

Principal Amount

Interest

The amount of interest paid by the buyer in terms of section 16 of the Micro,
-|Small and Medium Enterprises Development Act, 2006, along with the amount of
“Jthe payment made to the supplier beyond the appointed day during each
accounting year

The amount of interest due and payable for the period of delay in making
payment but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006

The amount of interest accrued and remaining unpaid at the end of each
aaotpmngyesr: 0 0 . T omIgEEs s s TS e T e, N

)

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small

enterpnise, for the purpose of disallowance of a deductible expenditure under | = vt | e
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

9 Ratio

Ratio for the F Y| Ratio forthe FY

o Earticuiars 2023-24 2022-23

Remark

: Advanace paymnet
a Current Ratio 2.55 g8 to Sundry creditors

. 3 Repay loan during
b Debt- Equity Ratio 0.71 1.03 the FY

c Debt Service Coverage Ratio 5.93 6.56 | Nil

Sales Revenue has
decreased
compared to last
year, because
d Return on Equity Ratio 0.29 0.45 Jcompany has

1 transferred tamil
hnadu state unit to
other company in
the last Fy 22-23

Import Goods lead
L time increases due
o Inventory Turnover Ratio 5.00 8.02 :“:m&:e in
issues during the
FY.

transferred tamil
nadu state unit to
other company in
the last Fy 22-23




M/s.FEX MULTITECH PVT. LTD.

C-907/908, TITANIUM SQUARE, THALTE) € OAD, THALTEJ, AHMEDABAD-380 054

Advanace paymnet

T P i i
rade Payable Tumover Ratio 15.16 13.56 to Sundry creditors

Sales Revenue has
decreased
compared to last

ar, because
iNot Capital Tumover Ratio 465 8.75 |company has
transferred tamil
nadu state unit to
ther company in
the last Fy 22-23

[Net Profit Ratio 574 P b
gross profit margin

‘Retum on Capital Employed 38.76

Return on Investment 2538
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